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GENESIS DEVELOPERS AND HOLDINGS LIMITED
Regd. Off. : R-815, (3-11), New Rajinder Nagar, New Delhi - 110060

E-mail : genesislimitedl995@gmailrcom, CIN : L67190DL1995PLC069768
Web-site : www.genesisdevelopersholdingsicom

Date: - 10-07-2019

To,
The Head-Listing & Compliances
Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 4th floor, Plot No C 62, G - Block,
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),Mumbai — 400 098

Sub: - Submission of Newspaper Clinning of Advance Notice for theBoard Meeting as per SEBI [Listing Obligations and Disclosure
Requirements) Regulations. 2015.(SYMBOL: GDHLI

Dear Sir,

With reference to the above mentioned subject, please find attached
herewith the copies of Newspapers- Dainik Mahalakshmi Bhagyodaya(Hindi News Paper) and Money Makers (English Newspaper) dated
10—07—2019 in which the notice of Board Meeting has been published.
You are requested to take the above on your records and acknowledge the
same.

Thanking You,
Yours Faithfully,
For and on behalf on
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(Managing Director)
DIN: 02760361
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ßfe dÀfð¨fIiY ¸fWXf¸fÔOX»f 
dU²ff³f IYf Af¹fûþ³f

¶fOÞXUf³fe, 09 ªfb»ffBÊX (WX.Àf.)
Afþ ¹fWXfÔ ¶ffU³f¦fþf dÀfðÃfZÂf ´fSX ßfe dÀfð¨fIiY ¸fWXf¸fÔOX»f dU²ff³f 

IYf Af¹fûþ³f ´fifSX¸·f WXbAfÜ  dU²ff³f ¸fZÔ Àfd¸¸fd»f°f °f÷Y¯f d¸fÂf ´fdSX¿fQ IZY 
¸fWXfÀfd¨fU AVfûIY þ`³f ³fZ ¶f°ff¹ff dIY ´fifSX¸·f ¸fZÔ  dU²ff³f ¸fZÔ Àfd¸¸fd»f°f 
B³Qifd¯f¹fûÔ õfSXf  §fMX¹ffÂff IZY ´f›f°f Af¹fûþ³fIY°ffÊ d¶fWXfSXe »ff»f ´füïfSX, 

´fdSXUfSX dQ»»fe õfSXf ¸fbd³f dUSXfMX Àff¦fSX ¸fWXfSXfþ IZY Àffd³f²¹f ¸fZÔ ²UþfSXûWX¯f 
dIY¹ff ¦f¹ffÜ  ´fid°fâf¨ff¹fÊ d³fd°f³f þ`³f,  JbSXBÊ (B³QüSX ) IZY ÀfÔ¨ff»f³f ¸fZÔ BÀf 
dU²ff³f ¸fZÔ »f¦f·f¦f 150 ßfÈðf»fb ·ff¦f »fZ SXWXZ WX`Ô dþ³f¸fZÔ Ad²fIY°fSX dQ»»fe 
ÀfZ ´f²ffSXZ WX`ÔÜ BÀf AUÀfSX ´fSX ´fiU¨f³f IYSX°fZ WXbE ¸fbd³f dUSXfMX Àff¦fSX þe ³fZ 
IYWXf  dIY ´fif¯fe¸ffÂf IYû ¸fûWX-¸ff¹ff IYf »fû·f A±ffÊ°f ´fdSX¦fiWX °¹ff¦f IYSX 
²f¸fÊ ¸ff¦fÊ ´fSX ¨f»f³fZ ÀfZ WXe Af°¸f ÀfbJ IYe ´fifd~ WXû¦feÜ BÀfÀfZ ´fcUÊ Àf·fe 
ßfÈðf»fbAûÔ ³fZ ¸fbd³f ´fi¸ff¯f Àff¦fSX þe IYf AfVfeUfÊQ d»f¹ffÜ AáfdWX³IYf IZY 
AUÀfSX ´fSX Af¹fûdþ°f ¹fWX dU²ff³f 15 þb»ffBÊ °fIY ¨f»fZ¦ff Ü BÀf dU²ff³f 
¸fZÔ ÀfÔþeU þ`³f, ´fiUe³f þ`³f, »fd»f°ff ´füïfSX ´fdSXUfSX U þ`³f Àf¸ffþ ¶f`ÔIY 
E³¢»fZU, »fÃ¸fe ³f¦fSX, dQ»»fe IZY Àff±f ¶ffU³f¦fþf MÑÀMX IY¸fZMXe ´fbSXf¯f 
ÀfWX¹fû¦f IYSX SXWXZ WX`ÔÜ

§ff¹f»f QSXû¦ff Qb¦fÊ dUþ¹f dÀfÔWX IYe 
dQ»»fe IZY AÀ´f°ff»f ¸fZÔ ¸fü°f

d¸fþf´fÊbSX, 09 ªfb»ffBÊX (WX.Àf.)
¶fQ¸ffVfûÔ IYe ¦fû»fe ÀfZ ¸fbþµRYSX³f¦fSX ¸fZÔ §ff¹f»f QSXû¦ff Qb¦fÊ dUþ¹f 

dÀfÔWX IYf ¸fÔ¦f»fUfSX Àfb¶fWX QÀf ¶fþZ B»ffþ IZY QüSXf³f d³f²f³f WXû ¦f¹ffÜ UZ 
¶fe°fZ ¸fÔ¦f»fUfSX IYû dþ»ff IYfSXf¦ffSX ¸fZÔ d³føYð Vffd°fSX ¶fQ¸ffVf SXûdWX°f CXRYÊ 
ÀffÔOXc IYû ´fZVfe ´fSX ¸fbþµRYSX³f¦fSX »fZ ¦fE ±fZÜ ´fZVfe ÀfZ »füMX°fZ Àf¸f¹f EIY 
PXf¶fZ IZY ´ffÀf SXûdWX°f IZY Àff±fe dUþ¹f 
dÀfÔWX ´fSX WX¸f»ff IYSX CXÀfZ LbOÞXf »fZ 
¦fE ±fZÜ QSXû¦ff dUþ¹f ¸fDY dþ»fZ IZY 
SXf³fe´fbSX ±ff³ff ÃfZÂf IZY Q°fü»fe ¦ffÔU IZY 
¸fc»f d³fUfÀfe ±fZÜ ´fWX»fZ UZ þü³f´fbSX 
¸fZÔ °f`³ff±f ±fZÜ BÀfe U¿fÊ 14 þc³f IYû 
CX³fIYf d¸fþf´fÊbSX À±ff³ffÔ°fSX¯f WXbAf 
±ffÜ Äff°f WXû IYe d´fL»fZ ¸fÔ¦f»fUfSX 2 þb»ffBÊ IYû d¸fþf´fÊbSX ´fbd»fÀf ¸fÔÀfcSX´fbSX 
±ff³ff ÃfZÂf IZY ¦ffÔU þûWXSXf d³fUfÀfe Àfb´ffSXe dIY»fSX SXûdWX°f IYû ¸fbþµRYSX³f¦fSX  
IYûMXÊ ¸fZÔ ´fZVf IYSX³fZ AfBÊ ±feÜ IYûMXÊ ¸fZÔ ´fZVfe IZY ¶ffQ ´fbd»fÀf CXÀfZ Uf´fÀf 
d¸fþf´fÊbSX »fZ þf SXWXe ±feÜ ´ff³fe´f°f JMXe¸ff SXfþ¸ff¦fÊ ´fSX þf³fÀfNX IYû°fUf»fe 
ÃfZÂf AÔ°f¦fÊ°f ¦ffÔU Àf»ffSX´fbSX IZY ´ffÀf EIY PXf¶fZ ´fSX Qû´fWXSX ¸fZÔ Jf³ff Jf³fZ 
IZY QüSXf³f ¶fQ¸ffVfûÔ ³fZ ´fbd»fÀf ´fSX WX¸f»ff IYSXIZY Vffd°fSX A´fSXf²fe SXûdWX°f IYû 
´fbd»fÀf Ad·fSXÃff ÀfZ LbOÞXf d»f¹ff ±ffÜ BÀf QüSXf³f ´fZMX AüSX IY¸fSX ¸fZÔ ¦fûd»f¹ffÔ 
»f¦f³fZ ÀfZ CX´f d³fSXeÃfIY Qb¦fÊ dUþ¹f dÀfÔWX ¦fÔ·feSX §ff¹f»f WXû ¦fE ±fZÜ

¸fWXfd³fQZVfIY, ³ffSXIYûdMX¢Àf IÔYMÑû»f ¶¹fcSXû, ßfe A·f¹f, ÀfÔ¹fböY Àfd¨fU, OÑ¦f E¶¹fcþ IÔYMÑû»f, ¸¹ffÔ¸ffSX, ´fû»f IZY d»fE IZYÔQie¹f 
Àfd¸fd°fÜ d¶fi¦fZdOX¹fSXÜ þ³fSX»f d³fÔ¦f AüSX ³ffSXIYûdMX¢Àf IÔYMÑû»f ¶¹fcSXû IZY UdSXâ Ad²fIYfSXe, ·ffSX°f AüSX OÑ¦f E¶¹fcþ IÔYMÑû»f, 
¸¹ffÔ¸ffSX IZY d»fE IZYÔQie¹f Àfd¸fd°f, NCB, ·ffSX°f AüSX OÑ¦f IZY d»fE 4 UZÔ ¸fWXfd³fQZVfIY À°fSX IYe Uf°ffÊ ¸fZÔ EIY Àf¸fcWX IYe 
°fÀUeSX ¸fZÔÜ

FICCI IZY A²¹fÃf ßfe ÀfÔQe´f Àfû¸ff³fe IYe A¦fbUfBÊ ¸fZÔ EIY ´fid°fd³fd²f¸fÔOX»f ßf¸f AüSX SXûþ¦ffSX SXfª¹f ¸fÔÂfe (ÀU°fÔÂf 
´fi·ffSX), ßfe ÀfÔ°fû¿f IbY¸ffSX ¦fÔ¦fUfSX ÀfZ d¸f»ff, dþ³WXûÔ³fZ »fZ¶fSX ÀfZ þbOÞXZ dUd·f³³f ¸fbïûÔ ´fSX ¨f¨ffÊ IYe AüSX ³fBÊ dQ»»fe ¸fZÔ QZVf 
¸fZÔ Ad²fIY SXûþ¦ffSX ÀfÈþ³f dIY¹ffÜ

¸fWXf»fÃ¸fe ¶¹fcSXû
A»fe¦fPÞX, 09 ªfb»ffBÊX

Àfb³f³fZ ¸fZÔ ·f»fZ AMX´fMXf »f¦fZ, 
»fZdIY³f WX` Àfû»fWX Af³fZ ÀfWXeÜ ̧ ffÔ-¶ff´f 
IYf ¶fZMXe IZY ÀfÀfbSXf»f ¸fZÔ LûMXe-LûMXe 
¶ff°fûÔ ¸fZÔ QJ»f QZ³fZ ÀfZ WXe ´fdSXUfSX 
°fZþe ÀfZ MXcMX SXWXZ WX`ÔÜ ¸ff¸fc»fe IYWXfÀfb³fe 
¸fZÔ ·fe ³fü¶f°f °f»ffIY °fIY ´fWXbÔ¨f SXWXe 
WX`Ü JfÀfIYSX ¸ffÔ IZY IYfSX¯fÜ

dRYSX ¹fZ WX¸ffSXf IYWX³ff ³fWXeÔ WX`Ü 
¦füSX IYSXZÔ °fû ¸fdWX»ff ±ff³fZ ¸fZÔ þ³fUSXe 
ÀfZ þc³f °fIY IYSXe¶f 52 ¸ff¸f»fZ QþÊ 
WXbE WX`ÔÜ B³f ̧ ff¸f»fûÔ ̧ fZÔ ́ fdSXUfSX ́ fSXf¸fVfÊ 
IZYÔQi ¸fZÔ IYfCXÔdÀfd»fÔ¦f ¨f»f SXWXe WX`Ü 
IYfCXÔdÀfd»fÔ¦f ¸fZÔ 17-18 ¸ff¸f»fZ EZÀfZ 
Àff¸f³fZ AfE WX`Ô, dþÀf¸fZÔ ¸ff¹fIZY ´fÃf 
IZY WXÀ°fÃfZ´f ÀfZ ´fd°f-´f}e IZY dSXV°fûÔ 
¸fZÔ JMXfÀf AfBÊ WX`Ü IYfCXÔÀf»fSXûÔ IYe 
¸ff³fZÔ °fû ÀfÀfbSXf»f ¸fZÔ ³fUdUUfdWX°ffEÔ 
LûMXe-LûMXe ¶ff°fûÔ IYû BV¹fc ¶f³ff 
»fZ°fe WX`ÔÜ ÀffÀf, ³f³fQ A¦fSX dIYÀfe 
¶ff°f IYû »fZIYSX MXûIYf-MXfIYe IYSX°fe 
WX`Ô °fû CXÀfIYe ·fe dVfIYf¹f°f RYû³f ´fSX 
A´f³fe ¸ffÔ U A³¹f ´fdSXþ³fûÔ ÀfZ IYSX°fe 

WX`ÔÜ BÀfIYû »fZIYSX ¸ff¹fIZY ´fÃf IZY 
»fû¦f JfÀf°füSX ´fSX ¸ffÔ WXÀÃfZ´f IYSX³ff 
VfbøY IYSX QZ°fe WX`Ü B³f ¸ff¸f»fûÔ ¸fZÔ ´fd°f 
IYe dVfIYf¹f°f ¹fWX SXWX°fe WX` dIY ´f}e 
EIY-EIY ¶ff°f A´f³fe ¸ffÔ IYû ¶f°ff°fe 
WX`Ô, EZÀfZ ¸fZÔ ÀffÀfb ¸ffÔ A´f³fe ¶fZMXe IYû 
Àf¸fÓff³fZ IZY ¶fþf¹f CXÀfZ VfWX AüSX 
QZ QZ°fe WX`Ô, dþÀfÀfZ CX³f¸fZÔ ÀfWX³fZ IYe 
Ãf¸f°ff IY¸f WXû þf°fe WX`Ü UWX ¸ff¹fIZY 
IYf Àf´fûMXÊ d¸f»f³fZ ´fSX »fOÞX³fZ ´fSX 
Af¸fQf SXWX°fe WX`ÔÜ A³f¶f³f WXû³fZ ´fSX 
UWX ¸ff¹fIZY þf³fZ IYe ²f¸fIYe QZ°fe WX`ÔÜ

BÔÀ´fZ¢MXSX ¸fdWX»ff ±ff³ff IYe 
Àfb³fe°ff d¸fßff ³fZ ¶f°ff¹ff dIY ¸fdWX»ff 

±ff³fZ ¸fZÔ ¸fdWX»ff CX°´feOÞX³f, §fSXZ»fc 
dWXÔÀff, ´fd°f-´f}e IZY ¶fe¨f Óf¦fOÞXZ 
IZY IYfRYe ¸ff¸f»fZ AfE WXbE WX`ÔÜ B³f 
¸ff¸f»fûÔ ¸fZÔ ´fdSXUfSX ´fSXf¸fVfÊ IZYÔQi ¸fZÔ 
IYfCXÔdÀfd»fÔ¦f IYSXfBÊ þf SXWXe WX`Ü Qû³fûÔ 
´fÃfûÔ IYû Àfb³f³fZ ´fSX IYSXe¶f 15-20 
¸ff¸f»fZ EZÀfZ d³fIY»fZ WX`Ô, dþÀf¸fZÔ ´f}
e-´f}e IZY Af´fÀfe Óf¦fOÞXZ ¸fZÔ ¸ff¹fIZY 
´fÃf IZY WXÀ°fÃfZ´f ÀfZ Qû³fûÔ IZY ¶fe¨f 
QcdSX¹ffÔ ´f`Qf WXû ¦fBÊÔÜ »fOÞXIYf ´fÃf IYf 
IYWX³ff WXû°ff WX` dIY CX³fIYe ́ f}e LûMXe-
LûMXe ¶ff°fûÔ IYû RYû³f ´fSX ¸ff¹fIZY ¸fZÔ 
¶f°ff QZ°fe WX`Ô, dþÀfÀfZ ¸ff¹fIZY ´fÃf IYf 
QJ»f ¶fPÞX þf°ff WX`Ü þ¶fdIY »fOÞXIYe 

´fÃf IYf IYWX³ff WXû°ff WX` dIY QWXZþ IYû 
»fZIYSX CX³fIYf CX°´feOÞX³f dIY¹ff þf°ff 
WX`Ü Qû³fûÔ ´fÃfûÔ ¸fZÔ ÀfWX¸fd°f ³fWXeÔ ¶f³f³fZ 
ÀfZ dSXV°fZ MXcMX³fZ IZY IY¦ffSX ´fSX ´fWXbÔ¨f 
þf°fZ WX`ÔÜ

 ÀfûVf»f ¸fedOX¹ff ´fSX ´fd°f-´f}e 
IYû »fZIYSX IYWXf³fe Uf¹fSX»f ÀfûVf»f 
¸fedOX¹ff ´fSX ´fd°f-´f}e IZY ¶fe¨f Óf¦fOÞXZ 
IYe IYBÊ IYWXfd³f¹ffÔ Uf¹fSX»f WXû SXWXe 
WX`ÔÜ B³f¸fZÔ EIY IYWXf³fe WX` dIY EIY 
³fUdUdWX°ff IYf ´fd°f ÀfZ dUUfQ WXû 
¦f¹ffÜ BÀf ´fSX ³fUdUUfdWX°ff ³fZ A´f³fe 
¸ffÔ IYû RYû³f IYSXIZY ¶f°ff¹ff dIY ́ fd°f ÀfZ 
CXÀfIYf Óf¦fOÞXf WXû ¦f¹ff WX`Ü A¶f UWX 
¹fWXfÔ SXWX³ff ³fWXeÔ ¨ffWX°fe, BÀfd»fE UWX 
¸ff¹fIZY Af SXWXe WX`Ü BÀf ´fSX CXÀfIYe ¸ffÔ 
³fZ CXÀfZ OXfÔMX°fZ WXbE IYWXf dIY ¹fWXfÔ Af³fZ 
IYe þøYSX°f ³fWXeÔÜ °fZSXe ¶fWX³f ³fZ ·fe 
¹fWXe ¦f»f°fe IYe, dþÀf IYfSX¯f CXÀfIYf 
´fd°f CXÀfZ »fZ³fZ ³fWXeÔ Af¹ffÜ ¨fb´f¨ff´f 
UWXeÔ SXWXÜ BÀf ´fSX ³fUdUUfdWX°ff IYû 
Àf¸fÓf Af ¦f¹ff dIY A¶f þû IbYL WX` 
ÀfÀfbSXf»f WXe CXÀfIYf §fSX WX`Ü BÀfIZY 
¶ffQ CXÀf³fZ ´fd°f ÀfZ ¸ffRYe ¸ffÔ¦fe °fû 

¸ffÔ-¶ff´f IYf ¶fZMXe IZY ÀfÀfbSXf»f ¸fZÔ ¶fPÞX°fZ QJ»f ÀfZ MXcMX SXWXeÔ ¶fZdMX¹fûÔ IYe ¦fÈWXdÀ±f¹ffÔ
´fd°f ·fe ¸ffRYe ¸ffÔ¦f³fZ »f¦ffÜ Qû³fûÔ ¸fZÔ 
JbQ Àfb»fWX WXû ¦fBÊÜ

 ±ff³ff ¶f³³ffQZUe ÃfZÂf IZY CXQ»ff 
IZY SXWX³fZ Uf»fZ EIY ¹fbUIY ³fZ ¶f°ff¹ff 
dIY CXÀfIYe VffQe IYû Qû Àff»f WXbE 
WX`ÔÜ EIY ¶fZMXf ·fe WX`Ü dIYÀfe ¶ff°f IYû 
»fZIYSX A¦fSX Óf¦fOÞXf WXû þf°ff WX` °fû 
CX³fIYe ´f}e A´f³fe ¸ffÔ ÀfZ dVfIYf¹f°f 
IYSX QZ°fe WX`Ü d´fL»fZ dQ³fûÔ A³f¶f³f 
WXû³fZ ´fSX ÀffÀfb ¸ffÔ ³fZ ¶fZMXe IYû Àf¸fÓff³fZ 

IZY ¶fþf¹f §fSX ¶fb»ff d»f¹ffÜ BÀfIZY ¶ffQ 
CX°´feOÞX³f IYf ¸fbIYQ¸ff OXf»f dQ¹ffÜ 
þ¸ff»f´fbSX WX¸fQQÊ³f¦fSX d³fUfÀfe ¹fbUIY 
IYf IYWX³ff WX` dIY CX³fIYe ´f}e ÀfÔ¹fböY 
´fdSXUfSX ¸fZÔ ³fWXeÔ SXWX³ff ³fWXeÔ ¨ffWX°fe WX`Ü 
BÀfIZY ¨f»f°fZ §fSX ¸fZÔ AfE dQ³f ¢»fZVf 
WXû°fe SXWX°fe WX`Ü CXÀfIZY ¸ff¹fIZY ´fÃf IZY 
»fû¦f ·fe CXÀfZ Àf¸fÓff³fZ IZY ¶fþf¹f CXÀfZ 
AüSX CXIYÀff dQ¹ffÜ BÀfIYû »fZIYSX UWX 
A´f³fZ ¸ff¹fIZY ¨f»fe ¦fBÊÜ

RZYÀf¶fbIY ´fSX QûÀ°fe 
IYSX ¶feE IYe LfÂff 

ÀfZ ¶f»ff°IYfS
¸fbSXfQf¶ffQÜ VffQe IYf ÓffÔÀff 

QZIYSX IY´fOÞXf IYfSXû¶ffSXe IZY ¶fZMXZ ³fZ 
¶feE IYe LfÂff ÀfZ ¶f»ff°IYfSX dIY¹ffÜ 
B°f³ff WXe ³fWXeÔ CXÀfIYe Aãe»f UedOX¹fû 
·fe ¶f³ff »feÜ ´fbd»fÀf ÀfZ dVfIYf¹f°f 
IYSX³fZ ´fSX UedOX¹fû BÔMXSX³fZMX ´fSX OXf»f³fZ 
IYe ²f¸fIYe QeÜ ´fedOÞX°ff IYe dVfIYf¹f°f 
´fSX EÀfEÀf´fe ³fZ ¸fdWX»ff ±ff³ff ´fbd»fÀf 
IYû þfÔ¨f ÀfüÔ´fe WX`Ü  ´fedOÞX°ff IYMX§fSX 
±ff³ff ÃfZÂf IYe SXWX³fZ Uf»fe WX`Ü d´f°ff 
´fifBUZMX ³füIYSXe IYSX°fZ WX`ÔÜ RZYÀf¶fbIY 
IZY þdSXE CXÀfIYe QûÀ°fe A¸fSXûWXf IZY 
þû¹ff d³fUfÀfe IY´fOÞXf IYfSXû¶ffSXe IZY 
¶fZMXZ ÀfZ WXû ¦fBÊÜ CXÀfIYe §fSX IZY ´ffÀf 
WXe IY´fOÞXZ IYe QbIYf³f WX`Ü IbYL dQ³f 
¶ffQ WXe Qû³fûÔ Af´fÀf ̧ fZÔ d¸f»f³fZ-þb»f³fZ 
»f¦fZÜ QûÀ°fe ³fþQeIYe dSXV°fûÔ ¸fZÔ ¶fQ»f 
¦fBÊÜ AfSXû´f WX` dIY ¹fbUIY ³fZ VffQe IYf 
ÓffÔÀff QZIYSX ¸fbSXfQf¶ffQ AüSX A¸fSXûWXf 
IZY WXûMX»f ¸fZÔ ¹fbU°fe ÀfZ VffSXedSXIY 
ÀfÔ¶fÔ²f ·fe ¶f³ffEÜ Aãe»f UedOX¹fû ·fe 
¶f³ff »feÜ A¨ff³fIY VffQe ÀfZ  B³fIYfSX 
IYSX dQ¹ffÜ ́ fedOÞX°ff ³fZ ÀfÔ´fIYÊ IYSX³fZ IYe 
IYûdVfVf IYe °fû IY´fOÞXf IYfSXû¶ffSXe IZY 
¶fZMXZ ³fZ ¸fû¶ffB»f ¶fÔQ IYSX d»f¹ffÜ

°ffþ¸fWX»f AüSX RY°fZWX´fbSX ÀfeIYSXe ¸fZÔ 
VfMX»f ÀfZ »fZIYSX MÑf¸f °fIY ¨f»fZ¦fe

»fJ³fDY, 09 ªfb»ffBÊX (WX.Àf.)
Af¦fSXf ÀfZ RY°fZWX´fbSX ÀfeIYSXe °fIY MÑfg¸f ¨f»fZ¦feÜ RY°fZWX´fbSX ÀfeIYSXe IZY A³fc´f 

°ff»ff¶f ¸fZÔ IY½Uf»fe ÀfZ Àf¸ffÔ ¶ffÔ²ff þfE¦ffÜ °ffþ¸fWX»f ´fSX dIYÀÀff¦fûBÊ ·fe WXû¦feÜ 
Af¦fSXf AüSX RY°fZWX´fbSX ÀfeIYSXe IYû AfBÊIYfgd³fIY MXcdSXÀMX À´ffgMX ¶f³ff³fZ IZY d»fE ¹fZ 
ÀffSXe IYUf¹fQ WXû¦feÜ QZVf IZY 17 AfBÊIYfgd³fIY MXcdSXÀMX À´ffgMX ¸fZÔ ¹fc´fe ÀfZ Af¦fSXf 
AüSX RY°fZWX´fbSX ÀfeIYSXe IYf ¨f¹f³f dIY¹ff ¦f¹ff WX`Ü B³f ´f¹fÊMXIY À±f»fûÔ IYû IZY³Qi 

ÀfSXIYfSX dUIYdÀf°f IYSXZ¦feÜ 
SXfª¹f ÀfSXIYfSX ³fZ Af¦fSXf 
U RY°fZWX´fbSX ÀfeIYSXe IYû 
AfBÊIYfgd³fIY MXcdSXÀMX À´ffgMX 
¶f³ff³fZ IZY d»fE IZY³Qi ¸fZÔ 
´fiÀ°ffU ·fZþ dQ¹ff WX`Ü 
Af¦fSXf ¸fZÔ ¶fe°fZ U¿fÊ 7.4 
»ffJ dUQZVfe ´f¹fÊMXIY 
Af¹fZ »fZdIY³f B³f¸fZÔ ÀfZ 50 
RYeÀfQe WXe SXf°f ¸fZÔ Af¦fSXf 

¸fZÔ ÷YIZYÜ  UWXeÔ Af¦fSXf þf³fZ Uf»fZ ´f¹fÊMXIY °ffþ¸fWX»f IZY A»ffUf A³¹f ´f¹fÊMXIY 
À±f»fûÔ ´fSX IY¸f WXe þf°fZ WX`ÔÜ d»fWXfþf ¹fc´fe ÀfSXIYfSX ³fZ B³f ÀffSXe ¨feþûÔ IYû 
IYf¹fÊ¹fûþ³ff ¸fZÔ Vffd¸f»f dIY¹ff WX`Ü °ffþ¸fWX»f IYe Jc¶fÀfcSX°fe d³fWXfSX ÀfIZYÔ¦fZ ³ffU 
ÀfZ: °ffþ¸fWX»f ÀfZ A³¹f ´f¹fÊMXIY À±f»fûÔ °fIY þf³fZ IZY d»fE ³ffU ·fe ¨f»ffBÊ 
þfEÔ¦feÜ BÀfIZY d»fE 5.7 dIY¸fe IYf øYMX d¨fd‰°f dIY¹ff ¦f¹ff WX`Ü BÀfIZY d»fE 
¶fûMX ¢»f¶f AüSX ¹f¸fb³ff dSXUSXRiYÔMX UfgIY IYû dUIYdÀf°f dIY¹ff þfE¦ffÜ BÀf¸fZÔ 
þ¦fWX-þ¦fWX ´fSX Ufg¨f MXfgUSX, ¸f¨ff³f AfdQ ¶f³ffBÊ þfEÔ¦feÜ IiYfµMX ¶ffþfSX WXû¦ffÜ 
UWXeÔ dVf»´f¦fif¸f ¸fZÔ dIYÀÀff¦fûBÊ IZY IYf¹fÊIiY¸f ·fe Af¹fûdþ°f WXûÔ¦fZ °ffdIY »fû¦fûÔ 
IYe dQ»f¨fÀ´fe BÀfZ Àfb³f³fZ ¸fZÔ ·feÜ IYf¹fÊ¹fûþ³ff ¸fZÔ ´fcUÊ U ´fd›¸fe ¦fZMX ÀfZ ´fiUZVf 
dQ¹ff þf³fZ AüSX d³fIY»f³fZ IYe ½¹fUÀ±ff QdÃf¯fe ¦fZMX ÀfZ dIY¹fZ þf³fZ ´fSX þûSX dQ¹ff 
¦f¹ff WX` °ffdIY ¹fWXfÔ ÀfZ °ffþ¦fÔþ EdSX¹ff ·fe ´f¹fÊMXIY §fc¸f ÀfIZYÜ RY°fZWX´fbSX ÀfeIYSXe 
AüSX Af¦fSXf IZY ¶fe¨f SXfª¹f ÀfSXIYfSX ³fZ MÑfg¸f ¨f»ff³fZ IYf ´fiÀ°ffU dQ¹ff WX` °ffdIY 
40 dIY¸fe IYe QcSXe IYû ´f¹fÊMXIY dQ»f¨fÀ´f PXÔ¦f ÀfZ °f¹f IYSX ÀfIZYÜ UWXeÔ RY°fZWX´fbSX 
ÀfeIYSXe IZY AÔQSX A³fc´f °ff»ff¶f ¸fZÔ Àff~fdWXIY Af¹fûþ³f IZY °füSX ´fSX  IY½Uf»fe 
³ffBMX U d±f¹fZMXSX IZY Af¹fûþ³f IYf ·fe ´fiÀ°ffU WX`Ü

¸fWXf»fÃ¸fe ¶¹fcSXû
A¹fû²¹ff, 09 ªfb»ffBÊX

ÀffU³f Ófc»ff ¸fZ»ff °fe³f A¦fÀ°f 
ÀfZ ¸fd¯f ´fUÊ°f IZY Ófc»f³fû°ÀfU IZY Àff±f 
´fifSX¸·f WXû¦ffÜ BÀfIZY ́ fWX»fZ 17 þb»ffBÊ 
ÀfZ ÀffU³f ¸ffÀf IYf Vfb·ffSX¸·f WXû¦ffÜ 
BÀf ÀffU³f ¸ffÀf ¸fZÔ ·f¦fUf³f dVfU IZY 
·föYûÔ AüSX IYfÔUdSX¹ff ßfðf»fbAûÔ IYf 
Af¦f¸f³f VfbøY WXû þfE¦ffÜ »ffJûÔ IYe 
ÀfÔ£¹ff ¹fWXfÔ ¸ffÀf ´f¹fÊ³°f Af³fZ Uf»fZ 
IYfÔUdSX¹fûÔ IZY Àff±f Ófc»ff ¸fZ»ff IZY 
AUÀfSX ´fSX ·fe QZVf-dUQZVf IZY »ffJûÔ 
ßfðf»fbAûÔ IYf AfUf¦f¸f³f WXû¦ffÜ BÀf 
¸fZ»ff IYe °f`¹ffSXe dþ»ff ´fiVffÀf³f ³fZ 
VfbøY IYSX Qe WX`Ü BÀfe IYOÞXe ¸fZÔ ¸fZ»ff 
ÃfZÂf IYû I`YþbUd»fMXe RiYe SXJ³fZ IZY 
CXïZV¹f ÀfZ dþ»ffd²fIYfSXe A³fbþ Óff ³fZ 
´fi¸fbJ Àfd¨fU ´f¹fÊMX³f IYû ´fÂf ·fZþf 
WX`Ü 

dþ»ffd²fIYfSXe IYe AûSX ÀfZ ·fZþZ 
¦fE ´fÂf ¸fZÔ ¶fÔ²ff d°fSXfWXf ³f¹ff§ffMX 

´fSX d³fd¸fÊ°f ´fiUZVf õfSX IYû þ³fdWX°f 
¸fZÔ WXMXUf³fZ IZY d»fE A³fb¸fd°f ´fiQf³f 
IYSX³fZ IYf Af¦fiWX dIY¹ff ¦f¹ff WX`Ü 
´fÂf ¸fZÔ IYWXf ¦f¹ff dIY BÀfIZY IYfSX¯f 
ÀfZ SXfÀ°ff ÀfÔIYSXf WXû ¦f¹ff WX` dþÀfÀfZ 
¹ff°ff¹ff°f ½¹fUÀ±ff ´fi·ffdU°f WXû SXWXe 
WX` AüSX ßfðf»fbAûÔ IYf Àfb¨ff÷Y øY´f ÀfZ 
´f`Q»f AfUf¦f¸f³f ·fe ¶ffd²f°f WXû°ff WX`Ü 

dþ»ffd²fIYfSXe ³fZ A´f³fZ ´fÂf IZY Àff±f 
»fûIY d³f¸ffÊ¯f dU·ff¦f IZY Ad²fVffÀfe 
Ad·f¹fÔ°ff IYe A²¹fÃf°ff ¸fZÔ ¦fdNX°f 
°fIY³feIYe Àfd¸fd°f IYe dSX´fûMXÊ IYû ·fe 
ÀfÔ»f¦³f dIY¹ff WX`Ü ¸ff»fc¸f WXû dIY U¿fÊ 
2013-14 ¸fZÔ BÀf ´fiUZVf õfSX IYf 
d³f¸ffÊ¯f ´f¹fÊMX³f dU·ff¦f IYe AûSX ÀfZ 
IYSXf¹ff ¦f¹ff ±ffÜ

dU·ff¦fe¹f ÀfcÂfûÔ IYf IYWX³ff WX` dIY 
BÀf ´fiUZVf õfSX IYû »fZIYSX d¶f³ff þfÔ¨f 
´fOÞX°ff»f IZY  LWX ¸feMXSX IYf Af¦f¯f³f 
·fZþ dQ¹ff ¦f¹ff þû dIY ÀUeIÈY°f ·fe WXû 
¦f¹ff »fZdIY³f ´fiVffÀfd³fIY Af´fdØf IZY 
¶ffQ ´fiUZVf õfSX IYe ¨füOÞXfBÊ ³fü ¸feMXSX 
IYe ¦fBÊÜ 

BÀfIZY IYfSX¯f ´fiUZVf õfSX IYe 
»ff¦f°f ¶fPÞX ¦fBÊÜ BÀfIZY ¨f»f°fZ 
IYf¹fÊQfBÊ SXfþIYe¹f d³f¸ffÊ¯f d³f¦f¸f 
d»f. ³fZ ´fcSXIY ¶fþMX IYf ´fiÀ°ffU ·fZþf 
±ff »fZdIY³f BÀf ¶fþMX IYû ÀUeIÈYd°f 
³fWXeÔ d¸f»feÜ BÀfIZY ¨f»f°fZ ´fiUZVf õfSX 
IZY ÀMÑˆYSX IYû °f`¹ffSX IYSX dQ¹ff ¦f¹ff 
»fZdIY³f ³f °fû ´fiUZVf õfSX IZY L°f IYf 
d³f¸ffÊ¯f IYSXf¹ff ¦f¹ff AüSX ³f WXe ´fiUZVf 
õfSX IZY À°f¸·f IYf ´»ffÀMXSX U SXÔ¦f-
SXû¦f³f WXe WXû ÀfIYfÜ Af²fZ-A²fcSXZ BÀf 
´fiUZVf õfSX IZY IYfSX¯f ¸ff¦fÊ ·fe ÀfÔIYSXf 
WXû ¦f¹ffÜ

U¿fÊ 2016 IZY ¨f`Âf SXf¸f³fU¸fe 

¸fZ»ff IZY QüSXf³f ·f¦fQOÞX IZY IYfSX¯f EIY 
¸fdWX»ff ßfðf»fb IYe ¸fÈ°¹fb WXû ¦fBÊÜ UWXeÔ 
EIY ´fbd»fÀf Ad²fIYfSXe Àf¸fZ°f IbYL 
A³¹f ßfðf»fb ·fe ¨fûMXdWX°f WXû ¦fE ±fZÜ 

BÀfIZY ¶ffQ ÀfZ ´fi°¹fZIY ¸fZ»ff IZY 
QüSXf³f ´fiUZVf õfSX IYû WXMXUf³fZ IYe 
IYUf¹fQ þfSXe SXWXeÜ JfÀf ¶ff°f ¹fWX WX` 
dIY ´fiUZVf õfSX IYû WXMXUf³fZ IYf ´fi¹ffÀf 
Àf¶fÀfZ ́ fWX»fZ °f°IYf»fe³f dþ»ffd²fIYfSXe 
dIÔYþ»f dÀfÔWX ³fZ dIY¹ffÜ BÀfIZY ¶ffQ ÀfZ 
CX³fIZY À±ff³ff´f³³f AfBÊEEÀf dUUZIY, 
ÀfÔ°fû¿f IbY¸ffSX SXf¹f U OXfg. Ad³f»f 
IbY¸ffSX ´ffNXIY ³fZ ·fe ´fiUZVf õfSX IYû 
WXMXUf³fZ IYf ´fi¹ffÀf dIY¹ffÜ 

BÀf ´fi¹ffÀf IZY °fWX°f Àf·fe 
Ad²fIYfdSX¹fûÔ ³fZ VffÀf³f IYû ´fÂf ·fZþf 
»fZdIY³f A·fe °fIY VffÀf³f ÀfZ CXd¨f°f 
¸ff¦fÊQVfÊ³f dþ»ff ´fiVffÀf³f IYû ³fWXeÔ 
d¸f»f ´ff SXWXf WX`Ü ¹fWXe IYfSX¯f EIY 
¶ffSX dRYSX ÀfZ dþ»ff ´fiVffÀf³f ³fZ ´fi¹ffÀf 
AfSX¸·f dIY¹ff WX`Ü

A¹fû²¹ff ¸fZÔ EIY ´fiUZVf õfSX 
³fWXeÔ WXMXUf ÀfIZY ¨ffSX OXeE¸f

¸fWXf»fÃ¸fe ¶¹fcSXû
¶fb»fÔQVfWXS, 09 ªfb»ffBÊX

LûMXe-LûMXe ¶ff°fZÔ A¶f dSXV°fûÔ ´fSX 
·fe ·ffSXe ´fOÞX³fZ »f¦fe WX`ÔÜ °ffþf ¸ff¸f»ff 
CXØfSX ´fiQZVf IZY ¶fb»fÔQVfWXSX IZY þ³f´fQ 
IZY þWXfÔ¦feSXf¶ffQ IYû°fUf»fe ÃfZÂf 
IZY EIY ¦ffÔU IYf WX`Ü ¹fWXfÔ ¶f`ÔOX¶ffþZ 
AüSX RYûMXû¦fifRYSX IYû ³fWXeÔ »ff³fZ ´fSX 
¦fü°f¸f¶fbð³f¦fSX ÀfZ AfBÊ ¶ffSXf°f IYû 
d¶f³ff Qb»WX³f IZY WXe »füMX³ff ´fOÞXfÜ USX 
´fÃf U U²fc ´fÃf IZY ¸f²¹f §fÔMXûÔ ¨f»fe 
´fÔ¨ff¹f°f IZY ¶ffQ ·fe IYûBÊ d³f¿IY¿fÊ 
³fWXeÔ d³fIY»f ´ff¹ffÜ Af³f³f-RYf³f³f 
A¸fSX¦fPÞX ÃfZÂf IZY EIY A³¹f ¹fbUIY 
ÀfZ WXe Qc»WX³f IYe VffQe IYSX Qe ¦fBÊÜ 

þWXfÔ¦feSXf¶ffQ ÃfZÂf IZY EIY 
¦ffÔU ¸fZÔ ¦fü°f¸f¶fbð³f¦fSX þ³f´fQ IZY 
QfQSXe ÃfZÂf IZY EIY ¦ffÔU ÀfZ SXdUUfSX 
SXf°f ¶ffSXf°f Af¹fe ±feÜ ¦fif¸fe¯fûÔ IZY 

A³fbÀffSX, ¶ffSXf°f QZSX SXf°f »f¦f·f¦f 11 
¶fþZ ¦ffÔU ¸fZÔ ´fWXbÔ¨feÜ þ¶f ¦fif¸fe¯fûÔ ³fZ 
QZJf dIY ¶ffSXf°f IZY Àff±f ¶f`ÔOX ¶ffþf 
³fWXeÔ WX` °fû BÀfIYû »fZIYSX °fSXWX-°fSXWX 
IYe ¨f¨ffEÊÔ WXû³fZ »f¦feÔÜ UWXeÔ »fOÞXIYe 
IZY d»fE »ffE ¦fE Àff¸ff³f ¸fZÔ ·fe IbYL 
A¨Lf ³f WXû³fZ IZY IYfSX¯f ´fdSXþ³fûÔ IYf 

SXû¿f ¶fPÞX ¦f¹ffÜ BÀfIZY ¶ffQ ¦fif¸fe¯fûÔ 
õfSXf ´fÔ¨ff¹f°f IYe ¦fBÊ, dþÀf¸fZÔ IYûBÊ 
·fe d³f¿IY¿fÊ ³fWXeÔ d³fIY»f ´ff¹ffÜ 

´fÔ¨ff¹f°f ¸fZÔ þ¶f Qc»WXZ ÀfZ Qb»WX³f 
IYe dþ¸¸fZQfSXe CXNXf³fZ ÀfÔ¶fÔd²f°f ¶ff°f 
IYe ¦fBÊ °fû ÀfÔ°fû¿fþ³fIY þUf¶f ³f 
d¸f»f³fZ Àfü ³fÔ¶fSX ́ fSX ́ fbd»fÀf IYû Àfc¨f³ff 

Qe ¦f¹feÜ ´fbd»fÀf IZY ´fWXbÔ¨f³fZ ´fSX ·fe 
Qû³fûÔ ´fÃfûÔ ¸fZÔ ÀfWX¸fd°f ³fWXeÔ ¶f³f ´ff¹feÜ 
AÔ°f ¸fZÔ ¶ffSXf°f IYû d¶f³ff Qb»WX³f IZY WXe 
¶f`SXÔ¦f »füMX³ff ´fOÞXfÜ ¶ffQ ¸fZÔ A¸fSX¦fPÞX 
ÃfZÂf IZY EIY ¦ffÔU IZY QcÀfSXZ ¹fbUIY 
IZY Àff±f ¹fbU°fe IYe VffQe ²fc¸f²ff¸f 
ÀfZ Qe ¦f¹feÜ ¦ffÔU IZY AÔQSX ¶f`ÔOX¶ffþZ 
IZY Àff±f ¶ffSXf°f IYe ¨fPÞX°f WXbBÊÜ QcÀfSXe 
¶fSXf°f IZY Àff±f ¦fif¸fe¯fûÔ ³fZ Qb»WX³f IYû 
²fc¸f²ff¸f ÀfZ dUQf dIY¹ffÜ

þWXfÔ¦feSXf¶ffQ IZY IYû°fUf»fe 
d³fSXeÃfIY ³fSXZVf IbY¸ffSX Vf¸ffÊ ³fZ ¶f°ff¹ff 
dIY ÃfZÂf IZY EIY ¦ffÔU ¸fZÔ SXdUUfSX QZSX 
SXf°f EIY ¶ffSXf°f AfBÊ ±fe, »fZdIY³f 
¶ffSXf°f ¸fZÔ ¶f`ÔOX ¶ffþZ ³ff »ff³fZ ´fSX 
»fOÞXIYe ´fÃf U »fOÞXIZY ´fÃf IZY ¶fe¨f 
dUUfQ WXû ¦f¹ff ±ffÜ Qû³fûÔ IYf ±ff³fZ ¸fZÔ 
Àf¸fÓfü°ff IYSXf IYSX EIY QcÀfSXZ IYû §fSX 
·fZþ dQ¹ff WX`Ü

Qc»WXf »ff¹ff ¶ffSXf°f ´fSX 
Qb»WX³f IYûBÊ AüSX »fZ ¦f¹ff
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Market mayhem
Markets tanked on Monday in 

response to the Budget’s tax proposals, 
being spooked in particular by the sharp 
rise in tax incidence for foreign portfolio 
investors (FPIs) by way of long term 
capital gains (LTCG) and short term 
capital gains (STCG). BusinessLine 
reported on Monday as to how the 
effective rate of peak LTCG and STCG 
will be 14.25 per cent and 21.37 per cent, 
respectively, three percentage points 
higher than at present. The expected 
rise in supply of shares following a 
rise in the mandatory public float 
requirement added to the adverse 
sentiment, besides a 20 per cent tax on 
share buybacks. While SEBI is likely 
to give companies some time to dilute 
their holdings, investors are perturbed. 
The higher surcharge on high income 
earners will affect FPIs as well. India 
Inc expected the 25 per cent corporate 
tax rate to apply to all firms, with 
the ₹400-crore threshold effectively 
leaving out the listed entities. The 
Centre must reduce uncertainties on 
the LTCG and STCG fronts, keeping 
in view the prospects of rapid flight 
of capital to competing bourses. At a 
time of global market uncertainties on 
various counts, this move could have 
been avoided for now. Higher tax on 
equities may add to the preference 
for debt over equity flows, with their 
attendant issues, such as the role of 
global interest rate movements playing 
a crucial role. Capital into equities 
would be based on risk assessments, 
and can drive economic growth at a 
time when debt funds in the domestic 
market have dried up as a result of 
infirmities in the banking sector and 
NBFC space. The 2018-19 Budget 
had seen the reintroduction of LTCG, 
which had been scrapped in 2004 and 
replaced by the Securities Transaction 
Tax. Market players are paying STT, 
commodity transaction tax and dividend 
distribution tax, apart from a bevy of 
levies.  A consistent structure would 
reduce upheavals. With the markets 
regulator having introduced checks and 
balances in market behaviour, markets 
could have done with a breather.  It 
did not help that global markets were 
weak on Monday, as strong US jobs data 
implied that the Fed may not cut rates. 

Job cuts in Deutsche Bank
From NYC to Bengaluru, 
employees’ careers end 
in an envelope

Our Correspondent
New Delhi/July 09

Summoned by HR to be handed a Deutsche Bank 
envelope, many of its staff across the world then left their 
desks for the last time on Monday, shown the door by 
their German employer within hours of a restructuring 
announcement. Deutsche Bank confirmed on Sunday that 
it was closing huge parts of its trading businesses, with staff 
in its equities division in Sydney and Hong Kong among the 
first to be told their roles would go. “If you have a job for 
me, please let me know,” said a banker leaving the Hong 
Kong office on Monday. Staff leaving in Hong Kong were 
holding envelopes with the bank’s logo. Three employees 
took a picture of themselves beside a Deutsche Bank sign 
outside, hugged and then hailed a taxi. “They give you this 
packet and you are out of the building,” said one equities 
trader. “The equities market is not that great so I may not 
find a similar job, but I have to deal with it,” said another. 
At the bank’s Wall Street office, staff impacted by the cuts 
were summoned to the cafeteria to learn of their fate. A 
notice inside the building’s lobby told staff the cafeteria 
would be closed until 11.30 a.m. EST. Hundreds of staff 
were informed during the meetings that their positions 
were being cut, sources within the bank told Reuters. 
They also received details of their redundancy packages. 
One source said staff could be seen saying their goodbyes 
to colleagues upon leaving the cafeteria. Speaking outside 
the bank’s office, one employee told Reuters the cuts had 
been anticipated for weeks. “People have been planning 
their next moves but it’s a tough market,” the person said, 
speaking on condition of anonymity. Another employee, 
who asked not to be named, said the bank held a short 
meeting in its auditorium at 9.30 a.m. EST to inform staff 
of the cutbacks. He said he was later handed an envelope 
informing him of his redundancy.

Govt likely to give up direct 
controlling stakes in ONGC

Our Correspondent
New Delhi/July 09

India will likely give up direct control of its most-
profitable state-run behemoths as Prime Minister Narendra 
Modi seeks to keep the budget deficit in check, while reviving 
investments to spur economic growth. The government has 
identified the biggest energy companies such as Oil & 
Natural Gas Corp., Indian Oil Corp., NTPC Ltd. and GAIL 
India Ltd. as probable candidates for cutting its direct 
holding to below 51 per cent, Atanu Chakraborty, who 
steers Modi’s asset sale department, said in an interview 
Monday in New Delhi. “Government’s indirect holding, 
through arms such as Life Insurance Corp. of India, will 
stay above 51%.” Finance Minister Nirmala Sitharaman 
last week set a record Rs 1.05 trillion ($15 billion) asset 
sales target in the year started April 1, while proposing to 
raise taxes on the wealthy, extract higher dividends from 
the central bank and increase duties on gold and gasoline 
to boost revenue and lower the budget gap to 3.3% of gross 
domestic product. The proposal to lower direct holdings 
in some state-run companies below 51% was also part of 
Sitharaman’s budget proposals, which she said would be 
considered on “case-to-case basis.”  “The government has 
to consider bringing in strategic investors and give them a 
say in the management,” said Deven Choksey, managing 
director at K.R. Choksey Shares and Securities Pvt.

A delegation led by the President of FICCI, Shri Sandip Somany meeting the Minister of 
State for Labour and Employment (Independent Charge), Shri Santosh Kumar Gangwar, to 
discuss various issues related to Labour and creating more employment generation in country, 
in New Delhi.

The DG, Narcotics Control Bureau (NCB), Shri Abhey, the Joint Secretary, Central Committee 
for Drug Abuse Control (CCDAC), Myanmar, Pol. Brig. Gen. Win Naing and the Senior Officers 
of Narcotics Control Bureau (NCB), India and Central Committee for Drug Abuse Control 
(CCDAC), Myanmar, in a group photograph at the 4th Director General level talks between 
NCB, India and Central Committee for Drug Abuse Control (CCDAC), Myanmar, in New 
Delhi on July 09, 2019.

Ducati Multistrada 1260 Enduro 
launched at ` 20 lakhs

Our Correspondent
Mumbai/July 09

Ducati has launched its 
flagship adventure tourer, 
Multistrada 1260 Enduro in 
India. It is available in two 
colour schemes – Red and 
Sand, and priced at Rs.19.9 
lakhs, and Rs.20.23 lakhs, 
respectively. As compared 
to the Ducati Multistrada 
1200 Enduro, launched in 
2016, 1260 Enduro gains in 
features, electronics and an 
updated engine. It enters a 
segment where BMW R 1250 
GS, and Triumph Tiger 1200 
XCx show off their prowess.

New Multistrada 1260 
Enduro is open for bookings 
at company dealerships, and 
marks a new chapter for 
true off-road enthusiasts and 
adventure tourers in India. 
It is seen with some on road 
and off road centric features, 
and comes powered by a 1262 
cm3 Ducati Testastretta DVT 
engine capable of 158 PS 
power and 128 Nm torque at 

7,500 rpm. It receives Ride by 
Wire and four riding modes 
of Sport, Touring, Urban and 
Enduro and electronics among 
which are semi active Sachs 
suspension at 185mm front 
and rear and a 30 liter fuel 
tank capacity offering over 
450 km range. Multistrada 
1260 Enduro also gains in 
terms of  better ergonomics 
over its predecessor.  It 

comes in with a new seat, 
well positioned handlebars 
and centre of gravity which 
is lower than that offered 
on the Multistrada 1200 
Enduro. It also gets Ducati 
Quick Shift Up and Down for 
enhanced riding experience, 
fluid upshift and down shift 
gear meshing and sits on 
spoked wheels measuring 
19” front and 17” rear. The 

advanced electronics also 
include 6 axis Bosch Inertial 
Measurement Unit, Bosch 
Cornering, Ducati Cornering 
Lights and Ducati Wheelie 
Control. DWC and DRC can 
be set to one of 8 different 
levels or can be deactivated 
completely. The company 
has also added Vehicle Hold 
Control to the new 1260 
Enduro allowing for more 
efficient uphill starts while 
the bike also sports a Bosch 
IMU which interacts with 
semi active Ducati Skyhook 
Suspension (DSS) Evolution 
control system. The on-board 
electronics and connectivity 
features can be accessed via a 
5”, full color TFT screen with 
Ducati Multimedia System 
which connects to the rider’s 
smartphone via Bluetooth. 
This allows for access to calls, 
text messaging and music. 
Sergi Canovas, Managing 
Director of Ducati India said, 
“With its debut back in 2016, 
Multistrada 1200 Enduro 
made.

TCS to kick-off divergent earnings 
season for the IT sector

Our Correspondent
Mumbai/July 09

Shares of TCS Ltd are 
trading 2.3% lower ahead 
of its June quarter results 
announcement. The company 
is scheduled to announce 
financial results for the June 
quarter after market hours 
on Tuesday.

The sof tness  in  the 
company ’s  shares  i sn ’ t 
surprising, given investors’ 
concerns on the margins 
front. With the rupee hardly 
providing any buffer, and with 
rising wage costs, margins are 
expected to fall for nearly all 
IT services companies.

TCS, however, is projected 
to report a relatively better 
financial performance among 
the top tier IT companies. 
Revenues in constant currency 
terms are projected to rise 3% 
sequentially; i.e. compared to 
the March quarter.

Given the headwinds 
to the global economy, the 
focus will undoubtedly be on 
management commentary 
on the business environment 

and sustainability of the 
double digit revenue growth 
momentum. “While TCS does 
not give an explicit growth 
guidance ,  management 
has been optimistic about 
continuing double-digit 
growth in FY20 despite 
some macro headwinds - our 
estimate implies 12% YoY 
constant currency growth in 
1Q. Deal TCV (total contract 
value) has been averaging 
$6 billion over the last 2 
quarters and will be the other 
key metric to look out for," 
Jefferies India Pvt Ltd said in 
a results preview note.

Analysts at Jefferies and 
Kotak Institutional Equities 
expect TCS’s profitability 

margins to drop 60-70 basis 
points from March quarter. 
This will be true for most 
IT companies. “While the 
reasons for  decl ine ( in 
margins) will vary across 
companies, the broad factors 
are localization and increase 
in cost structure in the US, 
investments in digital and 
large deal-transition costs," 
analysts at Kotak said in a 
note.

Companies are facing a 
talent crunch at a time when 
utilisation levels are already 
at optimal levels. Costs 
related to visas and increased 
onsite hiring are not helping 
either. The depreciation 
in rupee used to offset the 
impact of wage hikes to some 
extent. But companies have 
no such benefit this time. 
The rupee has appreciated 
1.2% against the US dollar 
last quarter.

A n a l y s t s  s a y  c o s t 
pressures wil l  be more 
pronounced for some other 
companies who are lagging 
behind in digital.

Your bank may not be recommending 
the right fund to you

Our Correspondent
Mumbai/July 09

When you walk into your 
bank branch to buy a mutual 
fund (MF) scheme, what do 
you expect?You would want 
your relationship manager 
to understand your financial 
goals and recommend a 
solution that is in your best 
interests, right? Well, it 
doesn’t quite turn out that 
way.

A compilation of data 
o n  c o m m i s s i o n s ( f r o m 
industry body AMFI) that 
distr ibutors—including 
b a n k s  a n d  b r o k e r a g e 
houses—earned in the year 
of 2018-19 and the funds 
that they have sold, indicates 
that banks prefer to sell their 
sister firms’ MF schemes 
more than those from other 
houses. It doesn’t seem to 
matter if their in-house funds 
make the cut or not in terms 
of performance records and 

investor suitability.
And, the story doesn’t 

stop with just the banks; even 
brokerages belonging to large 
financial services groups 
seem are partial to their own 
sister firms’ MFs, according 
to a Moneycontrol analysis 
based on data provided by 
Prima database <see table>. 
SEBI guidelines require 

mutual funds are required 
to disclose the commissions 
they pay distributors if 
these entities are present 
in at least 20 locations or 
if they generate inflows of 
a minimum of Rs 100 crore 
in a financial year or if they 
earn commissions in excess 
of Rs 1 crore annually across 
industry or Rs 50 lakh from 

a single fund house.
According to AMFI data, 

there were 2,750 distributors 
who matched one or more of 
these criteria.

We shortlisted the top 
21 distributors based on the 
quantum of commissions that 
all distributors earned in the 
year of 2018-19.

Of the total commissions 
that Axis Bank earned, 57 
per cent of its commissions 
were earned from selling 
Axis Asset Management’s 
schemes. Of its total assets 
(amounts invested by its 
customers in the mutual 
funds through the bank), 57 
per cent was in Axis AMC 
schemes alone. Next comes 
ICICI Prudential AMC, 
which accounted for just 
11 per cent of Axis Bank 
customers’ mutual fund 
assets. Other private sector 
banks aren’t far behind in 
suggesting group company 
schemes to their customers.

tate-owned banks paint 
a poorer picture. Take Bank 
of India for instance. A 
whopping 83 per cent of its 
commissions came just from 
BOI AXA AMC. Eighty per 
cent of its corpus lay in BOI 
AXA AMC schemes, despite 
the bank having sold schemes 
from other fund houses. The 
fund house is going through 
troubled times; in June 2019, 
on two occasions, its credit 
risk debt fund fell by 15 per 
cent and 26 per cent in a 
single day. BOI AXA AMC’s 
schemes come with average 
to poor track records; yet 
Bank of India deemed it fit to 
invest its customers’ money 
in the fund house.

State Bank of India, the 
country’s largest lender, 
appears to be the worst of 
the lot. 

Despite distributing 
schemes from 17 fund houses, 
it sold funds of its group firm, 
SBI Funds Management, 

the most. A staggering 98 
per cent of its commissions 
earned came from SBI Funds 
Management. Around 97 
per cent of its assets (money 
invested by its own customers 
into mutual funds, through 
the bank) are invested in 
SBI Funds Management. To 
be fair,

SBI Funds Management 
does come with a reasonable 
track record. But given the 
size of the bank (22.38 per 
cent of India’s bank deposits), 
i t s  wide  reach  (22010 
branches; the most among all 
banks in India) and the large 
number of customers (43.51 
crore), it is strange that SBI 
appears have put, literally, so 
many eggs in just one basket.

By the time of publishing, 
only ICICI Securities and 
Kotak Mahindra Bank had 
responded. None of the other 
banks / securities firms 
responded. Axis AMC refused 
to respond.

Oil prices drop as 
trade tensions stoke 
economy worries

Our Correspondent
Mumbai/July 09

Oil rose above $64 a barrel 
on Tuesday as OPEC supply 
cuts and Middle East tensions 
outweighed the U.S.-China 
trade dispute that is dragging 
on the global economy and 
oil demand. OPEC and its 
allies last week agreed to 
extend their supply-cutting 
deal until March 2020. Brent 
has risen almost 20 percent 
in 2019 supported by the 
pact and also tensions in 
the Middle East, especially 
concerns about Iran's nuclear 
program. Brent crude, the 
global benchmark, rose 38 
cents to $64.49 a barrel by 
0910 GMT. U.S. West Texas 
Intermediate crude was up 20 
cents to $57.86. "OPEC and 
its allies are doing their best 
to support the market," said 
Tamas Varga, an analyst with 
PVM. "Oil prices are to hold 
up reasonably well during 
coming months or at least 
they are not to fall out of bed." 
Rising tensions between Iran 
and the United States have 
brought the two countries.


